


S5.No. | Contents

1. Management Representation

2. independent Auditors’ Report

3. Balance Sheet

4. Income & Expenditure Statement

5. Statement of Cash Flows

6. Schedule to the Financial Statements

7. Basis of Accounting and Accounting Policy




Ta 5
M/s Kiran K Agarwal & Assaciates
Chartered Accountants

95, Madhav Nagar, Durgapura Rly Station
Jaipur - 302010

Rajasthan .
Sub;

Daar Sir,

This representation letter is pravided in connection with your audit of the financial
statements of Nagar Parishad Nagaur (Rajasthan) for the year ended an 3
March 2018 for the purpose of expressing the opinion as to whether the financial
statements give a true and fair view of the financial position as on 31.3.2018 and
of the results of operations for the year then ended. We acknowledge our
responsibility for preparation of financial statements in accordance with the
requirements of Rajasthan Municipal Accounting Manual and recognized
accounting policles and practices, including the Accounting Standards issued by
the Institute of Chartered Accountants of India,

We confirm, to the best of our knowledge and belief, the following representations:
Accounting Policies

1. The accounting policies which are material or critical in determining the results
of operations for the year or financial positions are set out In the financial
statements are consistent with those adopted in the financial staterents for tha
previous year. The financial statements are prepared on cash basis except
accounting charges and audit fee, which are brought to accounts on accrual
basis and have baqn generally appropriately classified

L

unts main a

2. The council has maintained Cash Book, Bank Book, Ledger, Subsidiary books
in Computer System.

Fixed Assets

3. Managemant of ULB has not carried out physical verification of fixed assets
during the year ended 31% March,2018
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4. The net book valuas at which fixed assets are stated in the balance sheet are
arrived at: .

(a) after taking into account all capital expenditure on additions therato, but no
expenditure properly chargeable to revenue.

(b) After eliminating the cost and accumulated depreciation ralating to items soid,
discarded, demoalished or destroyed,

(<) After providing adequate depreciation as per Income Tax Act, 19810n fixed

assets during the period as suggested in Rajasthan Municipal Accounting
Manual

Inventories

5. Closing Stock of Stores has not been determined by the mun lcipality and hence
not considered in.the accounts. The wheole amount of purchases has been
charged to profit and loss account, Besldes, stores has not been physically
verified during the year ended 31# March,2018

6. The balances al extamnal llabilities (sundry deposit | sundry creditors
statutory and other liabilities) and current assels(sundry debtors/ receivables
If any and loans, advances and deposits ) are subject to raconciliation

Contingent Liabilities

7. Liabilities or recovery on account of panding cases and/or notices filed against
or by municipal council by/against third parties is not ascertainable and hence

not considered. Contingent Liabilities, if any, ansing out of these cases has not
been estimated.

Profit and Loss Account

8. Except as disclosed In the financial statements, the results for the year ware
not materially affected by
(2) Transactions of a nature not usually undertaken by the munici pality
(b) Circumstances of an exceplional or non-recurring nature.
(c¢) Charges or credits relating to prior years
(d) Changes in accounting policies
() Any type of Personal Expenditure

1
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Miscellanoous .

9. There have been no Irreguiarities involving management or employees who
have a significant role in the system of internal control that could have a
material effect on the financial stalements,

. including
omisslons,
11.The allocation betwean capital and revenua has generally been correctly dane

and that no items of capital nature have been debited to Profit & Loss account
and vice versa to the best of our knowledga.

12, As per records maintained by parishad, pension payable amount is
Rs.2,24,11,331/-, Eamaest Maney Deposit amount is Rs.1,32,51,240/- , and
advance to staff/other is Rs.9,36,274/- a5 on 31/03/201 8. No recrds for security
deposit are baing maintained,

13.The municipality has generally not paic any amount in cash other than by
crossed Cheques/DD over Rs. 10,000/-. The Cash balance as on 31.3.2018
has been physically verifiad by the menagement at Rs.4,42,637 /- and the
aggregate bank balance as on 31.03.2018 is 24,18,34,677/= as per dauble
entry accounts.

14, No personal expenses have been charged to revenues accounts,
15.No fraud has been committed during the year.

16. All grants sanctioned or received by the Municipality during the year, have been
accounted properly on cash basis, and where any deduction Is made out of

such grants towards any dues of the Municipality, such deductions have been
properly accoynted.

17.Bark reconciliation has not been done for the financial year ended 31 Margh,
20181n all cases Treatment of differences arising out of reconciliation including

old differences and bank charges debited by bank remains unaccounted for in
few cases,

18.All work order invalving amount one lakh fupees or more are issued pursuant
to e-tender process and other work order are issued after obtaining requisite
no. of quotation of various parties and due verification thereof,

_ For Nagar Parishad Nagaur (Rajasthan)

Place N Il
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%) KIRAN K AGRAWAL & ASSOCIATES ™ 9460576075, 0141-2763352
Chartered Aeccountants 95, MADHAV NAGAR,
JAIPUR . DURGAPURA RLY 3T, JAIPUR- 302018

T AUDITOR'S REPO

To,
The Commissioner,
Nagar Parishad Nagaur

Rajasthan
Report to Flggnc[_gl Sggmmant

We have audited the accompanying financial statements of Nagar Parishad Nagaur
Rajasthan which comprise the Balance Sheet as at March 31, 2018, the Income and
Expenditure Statement and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
ULB in accordance with the Rajasthan Municipal Accounts Manual. This responsibility
includes the design, Implementation and maintenance of internal control relevant to the

preparation of the financial statements that are free from material misstatement,
whether due to fraud or @rror.

Auditor's Raggnng!blllm

Qur responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
dssurance about whether the financial statements are free from material misstatem ant.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
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Chartered Aecountants B85, MADHAY MAGAR,

JAIPUR DURGAPURA RLY ST, JAIPUR- 302018

assessments, the auditor considers internal control relevant to the ULB's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the ULB's internal control. An audit also Includes
evaluating the appropriateness of accounting policies used and the reasonableness of

the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Opinion

Subject to statement on additional matters as given in Annexure-A attached
herewith, and the following :

a) Liabilities that may arise on account of late filing of return, late payment,
short or non-deduction and mismatching of TDS, RVAT, Royalty and
Labour cess has not been ascertained and hence not considered. To this

extent Surplus of Income over Expenditure is overstated and Liabllitles are
understated.

b) Liabilities or recovery on account of pending cases and/or notices filed
against or by municipal council by/against third parties is not ascertainable
and hence not considered. Financial impact of such cases has not been
ascertained and hence we are unable to comment on correctness or
otherwise of Income, Expenditure, Assets or Liabilities to this extent
Contingent Liabilities, if any, arising out of these cases has not been

estimated by the municipal councii nor has been disclosed in notes to
accounts. -

¢) Liabilities on account of delay In payment / non-payment /non deduction of
Patrakar Kalyan Khosh has not been ascertalned and accounted for. To

this extent Surplus of Income over Expenditure is overstated and Liabilities
are understated.
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T 9460576075, 0141-2763352

95, MADHAV NAGAR,
DURGAPURA RLY ST., JAIPUR- 302018

4y Balances lying at external Ha.b.fm.fss{sundr}r deposit , sundry creditors
statutory and other liabilities) and current assets(loans, advances and
deposits ) are subject to reconciliation on receipt of

ecurity deposit is
being maintained at the nagar parishad except receipt/challan/payment
voucher, .

&) Advance aggregating to Rs.9,81,260/80 P to Employee /others as per
Schedule 15 to financial statements were outstanding since long despite

the fact that all advances need to be adjusted within 30 days as per Rule

170 of General Financial and Accounting Rules, otherwise interest @ 18 %
need to be recovered from the person to whom such advances are given.

Non provision of such recoverable Interest result in understatement of

Surplus over expenditure on one hand and assets on the other hand.

f) There are difference between the balances of bank accounts as per cash

book and as per double entry tally accounts which remains unexplained to
us which are enumerated as follows :

Name of Bank Account AS per ' AS per
: Physical Double entry
Book
NUC Bank 7602 6973585.00| 5211235.00
ICICI (Jal Swala mban) 181055.00 242275.00
PD A/C (Jal Swalamba n) 970220.00 909000.00
BPL Saree Kambal 9050.30 0.00

e

k1
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"%) KIRAN K AGRAWAL & ASSOCIATES 9460576075, 0141-2763352

Chartered Aecountants 35, MADHAV NAGAR,
JAIPUR DURGAPURA RLY 5T, JAIPUR=- 302018

account during previous year which have not been explained to us and
Mmay need to be recovered from concerning people. Because of this type of
double entry accountin » We are unable to comment on correctness or
otherwise of such debit. To this extent account do not reflect true and fair

h) Closing Stock of Stores has not been determined by the municipality and

i)

y)

hence not considered in the accounts. To this extent both, Surplus of
Income over Expenditure and Assets are understated

Evidence of discharge of liability by contractor on daccount of provident
fund and employee state insurance not found on record except in case of
contractual payment for garbage collection.,as such we are unable to
Comment on arising of any liabllity for non- payment of this (being principal

employer) by nagar parishad .To this extent account do not reflect trye
and falr view.

Depreciation has not been charged during the earlier years . As such,
depreciation has been calculated from currenet period taking opening as
cost. Therefore, depreciation fund do not depicts true amount of
depreciation which should have been charged on assets. Hence, both

Income and fixed asseis dre overstated. To this extent, account do not
show a true and fair view.,

k) Debit balance in salary payable account of Rs. 33,00,213/= remains

unexplained to us. As such we are unable to comment upon the

Correctness or otherwise of the figure as per double entry account. To this
extent account do not sho a true and fair view.
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nAﬂmumludﬂmlndmunﬂwmmhinn
accounted for on cash basls. Similarly, all incomes are accounted for on
cash basis Recelpts in PD Accounts (treasury) by deposit of amount
ﬂhcﬂybyﬂmhxmmmhﬁmfnhmuntmwfﬂuﬁmﬂm
treasury Irrespective of the year of receipt.

m)Bank Reconciliation, in respect of bank accounts, have been done xcept
for few cases for the year 2017-18 As such, treatment of differences which
may arise out of reconciliation including old differences and bank charges
debited by bank and interest credited by bank remains unaccounted for.
To this extent accounts does not reflect true and fair view.

in our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view in conformity with the
Rajasthan Municipal Accounts Manual:

a) in the case of the Balance Sheet, of the state of affairs of the ULB as at March 31,
2018; *

b) in the case of the Income and Expenditure Statement, of the surplus for the year
ended on that date: and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date -

We further report that: o

a) we have obtained all the available information and explanation which to the best
of our knowledge and belief were necessary for the purpose of our audit:

b) in our opinion proper books of account as required by law have been kept by the
ULB so far as appears from our examination of those books;

€) the Balance Sheet, Income and Expenditure Account and Cash Flow Statement
dealt with by this Report are in agreement with the books af account; \Q(b
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Chartered Accountants 85, MADHAV NAGAR,
JAIPUR DURGAPURA RLY ST., JAIPUR- 302048

d) in our opinion, the Balance Sheet , Income and Expenditure Account and Cash
Flow Statement comply with the Rajasthan Municipal Accounts Manual.

For KIRAN K AGRAWAL & ASE:
CHARTERED ACCOUNT!

FRN NO 01 EZEEE At

CA KIRAN AGRAWAL
L  PROPRIETOR
M.NO 403554 g

Jaipur__2¢4 dayof _e7 20/3

[ Email: kiranagraw il.com
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@ KIRAN K AGRAWAL & ASSOCIATES

™ 9460576075, 0141-2763352

95, MADHAV NAGAR,

Chartered Accountanis
JAIPUR DURGAPURA RLY ST., JAIPUR- J02048

nexure A to Aud s Report (2017-18

In our opinion and according to records examined by us and to the best of our
knowledge and belief all sums due to and recelved by the Municipality have
been brought to account on Cash Basis except accounting charges and audit fee

which are brought to accounts on accrual basis and have been generally
appropriately classified:

In our opinion and according to the information and explanations given to us all
grants sanctioned or received by the Municipality during the year, have been
accounted properly on cash basis, and where any deduction is made out of such

grants towards any dues of the Municipality, such deductions have been properly
accounted.

Earmarked Funds have been created by the Municipality for Gratuity and
Provident Fund and the balance reflected in Treasury Account. According to the
information and explanations given to us Earmarked Funds have been utilized
for the purposes for which they were created .

As explained to us the Municipality is not maintaining records showing full
particulars, including quantitative details and situation of fixed assets
asprescribed in Performa 23 under Ruled6 (KHA) of Rajasthan Nagarpalika
Accounting Rules. Management of ULB has not carried out physical
verification of fixed assets. As such we are unable to comment on material

discrepancies, if any, on physical verification and its treatment in books of
accounts.
2 $

Email: kiranagrawalca@gmail.com
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JAIPUR DURGAPURA RLY ST., JAIPUR- 302018

10.

The Municipality /s not malntaining proper records showing full particulars
of leasehold property. Lease Rentals are therefore not verified.

As explained to us, municlpality Is not maintaining records of stores and
physical verification has not been conducted by the Municipality at
reasonable intervals in respect of stores.

As such, neither the store has been verified at the year-end nor has same
been recognized in the accounts prepared for the year under report.

As explained to us, there are no parties other than the employees to whom loans
or advances have been given by the Municipality except advance for work in

regular course. However, there are no recovery and /or adjustment of
advance aggregating to Rs 9,81,260/80 p /- to Employee/others since long.

The Municipality has granted loans to the employees against PF. Deduction from

salary are made towards the loans. However interest Is not charged on such
loans.

In our opinion and according to the information and explanations given to us,

there exists an adequate internal control procedure for the purchase of stores,
fixed assets and services.

in our opinion and according to the information and explanations given to us,
there exists an adequate internal control procedure for the contracting of works
and projects, periodic inspections and measurements, quality checks and

payments there for. Besides, some weakness in internal control procedures
which require immediate attention of the management are as under:

&

Email: kiranagrawalca@gmail.com /b Yoo\
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Chartered Accovntants

™ 9460576075, 0141-2763352

95, MADHAV NAGAR,

JAIPUR DURGAPURA RLY 5T., JAIPUR- 302018

1.

a) In PWA Form 278, Pan No. and Aadhar Card No. should be given at

b)

c)

d)

suitable place along with details of bank account where NEFT payment is to
be done. Besides, such Form should be signed under the seal of the firm
and passing authority should also affix their seal.

The suppliers of materials and/ or providers of services should submit their
bill within 30 days of the completion of their supply and/or job and the
concerned passing authority should pass the bill or otherwise do necessary
action within a further period of 30 days. Any delay on either part should be
penalized with fine as deemed necessary by the competent authority. This
will help in determining liability as and when arises to a great extent.

Evidence of discharge of payment on account of provident fund and
employee state insurance by the contractors need to be obtained, otherwise
being principal employer the liability will fall upon the nagar parishad

Excess no. of bank accounts need to be closed on the basis of the decision
of the management of nagar parishad.

The Municipality is generally not regular in depositing undisputed statutory
dues including tax deducted at source, works contract tax, cess and
royalty payable to the Government, ESI, PF etc as per details reported in
Annexure “A1"” enclosed herewith. Cases of non-deduction of income tax
at source as traced by us on the basis of our test checking are also given
in the sald Annexure “A1". Besides, evidence of discharge of liability by
contractor on account of provident fund , employee state Insurance and

service tax not found on record »85 such we are unable to comment on
payment of this liability

Emiail: Hrmgrawnlca@_gmail.mm

&
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12. To the best of our knowledge and according to information and explanation given
to us, no personal expenses have been charged to the Municipality's accounts.

13. To the best of our knowledge and according to information and explanation given
to us, the books and registers specified under the Rajasthan Municipal Accounts
Manual and other applicable acts and rules have been properly maintained,
Accounting effect of bank charges debited by Bank, Non- collection of
cheques, Interest credited by Bank, Cancellation of stale cheques not
presented etc has not been considered in accounts in few cases.

14. To the best of cur knowledge and according to information and explanation given

10 us, year-end procedures and reconciliation Procedures at year engd have
not been carried out.

For KIRAN K AGRAWAL & 2 OCIATES
CHARTERED ACCOUNZARI
FRN NO 015258C

CA KIRAN AGRAWAL

PROPRIETOR T
M.NO 403554
Jalpur__26 dayof :'.""-? 2013

Email: kirsnagrawalca@gmail com
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NAGAR PALI N R
Balance Sheet As on 31st March 2018
Jist March 2018 315t March 2017

LIABILITIES edule {(Amount ) {Amount )
|mmcn-.u.mmmn Fund = 1 28,37,54,653.10 33,64,56,070.80
Earmarked Funds * 2 5,!!..11.5?':|..:}I'EII

Reserve & Surplus 3 1,56,27,735.00 -
Total Reserve & Surplus (A) 45,95,05,059.10 43,64,56,070.80
GRANT/ CONTRIBUTION FOR SPECIFIC

[PURPOSE

Graot'Contribution for Specific purpose 4 18,76,11,047.00 12,85,58,427.00
Total Grant/Contribution (B) 18,76,11,047.00 12,85,58,427.00
LOANS

Total Loans (C)
|CURRENT LIABILITIES & PROVISIONS

Sundry Deposits 5 2,90,00,818.00 3,35,06,724.00
Sundry Creditors 6 3,34,766.00 2,46,266.00
Statutory Liabilities 7 7.16,97,489.00 6,55,34,782.00
Other Lisbilities : 8 1,68,908.00 42,848.00
Total Current Liabllities and Provisions (D) 10,12,01,981.00 9,93,30,620.00
TOTAL LIABILITIES (A+B+C+D) 64,83,18,087.10 56,43.45,117.80
|Notes to Accounts and Accounting Palicies 28

As per our report of even date attached

[CA KIRAN AGRA
PROPRIETOR

MINO 403554

Jaipur_26 dayof Jwky 2019




NAGAR PALIKA NAGAUR
-Balance Sheet As on 315t March 2018
31st March 2008 | 31st March 2017
ASSETS Schedule {Amount ) (Amount )
FIXED ASSETS
Ciross Bln:k 9 #0,59,57,055,00 16,06,97 687.00
Depreciation Fund 10 3,98,34,196.00 -
Net Eln-ck 37,01,22,859.00 16,06,97,687.00
Capital Work In Process 11 3,06,95,707.00 16,10,15,381.00
Total Fixed Assets (A) 40,08,18,566.00 32,17,13,068.00
INVESTMENTS
M Fund Investments 12 3,00,25,601.00 4,89,53,274.00
Specific Fund Investments 13 591,22, 671.00 5,66,73,794.00
Total Investments (B) 8,91,48,272.00 9,56,17,068.00
mew
Cash & Bank Balances 14 15,73,65,988.30 14,60,07,609.00
Loans, Advances & Deposits 15 9,81,260.80 8,97,372.80
Total Current Assets, Loans &Advances( C ) 15,83,51,249.10 14,70,04,981.80
TOTAL ASSETS(A+B+C) 64,83,18,087.10 56,43,45,117.80
{Notes to Accounts and Accounting Policies 7
As per our report of even date attached
TES
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Jlst March 2018  31st March 2017
PARTICULARS Schedule {Amount ) iAmoant )

|hm from Taxcs 16 ™ 50,63,342.00 25,60,781.00
Assigned Compensations 17 **9,11,40,000.00 9,25,84,000.00
Rental Income from Municipal Properties 18 % 13.24557.00 41,09.5974.00
Fees and User Charges 15 «10,05,33,276.00 #,30,95,057.00
Revenue CGirants, Contributions and Subsidies i0 . 4,24,73,645.00 962,97 678,00
Income from Corporation Assets and Investment 1 " 2,64,33,316.00 4,10,20,580.00
Miscellansous Income ¥ " 19,25,567.80 2.,58,71,442.00
Total Income 27,07,93,703.80 30,57,38,512.00
EXPENDITURE
Establishment Expenses bk 11,9425 466.00 10,61,05,728.00
General Administrative Expenses 4 1. 771763550 &4 BT,292.00
Public Works 5 7.98,24,030.00 20,22,72,641.00
Miscellaneous Expenses Fi . 85,46,552.00
Depreciation During the Year 1,98,34,196.00 .
Total Expeaditure 16,68,21,327.50 32.24,12,215.00
Surplus' Deficit before udjustment of prior peried

and Depreciation 19, 72376.30 {1,66,72,703.00)
|Less; Prior Period Items (Income) - -
Add : Prior Period Items (Expenses)
Less : Provision for Leave Encashment -
Lesa : Provision for Grasulty
Less: Prior Period adjustment of Depreciation

"NET SURPLUS\ (DEFIC
PEEAD 36,72 37630 {Mﬂ.m-ﬁﬂ&

otes e Accounts and Accounting Pollcies

As per our report of even date attached

& N &
CA KIRAN hﬁlﬁll.
PROPRIETOR

MLND 403554

7

Jaipur_2.6 _day of I:LF 2019




W17-18 200617
19, 72.376.30 -1566,72,703.00
b Add: Noo Cash Items Debited s Income & Expenditure Afe.
Dieprecuanon 1.96,34,194.00 B
Less) Mos-operating lemi crédited |n lnesme & Expenditure Ale.
Lnterest Rocmived 4,67,034.00 46,51,135.00
Sale of Land s L9886 18200 310,45 48700
Rinial Incoma 12,24,557,00 IH&M
]:. Adjuvied lcome ever sxpenditare boler changes in carrent wiets sad
current Habilites and exira ordlusry Itemi. 1,51 ,4%,690.30 -6,10,00,257, 00
s Changes o curmeal sdsts and surreal kabizhe
Add:  Tocreass in sundry deposil 4% 015 904,00 63,62,571.00
(Lesa)  Decvenie m Susdry Crediton B2, 50:0.00 -
(Less)  Docsass in Statuiory Lisbilities 61,62,707.00 L1543,7T0.00
Add;  Icvesss in Other Lishilites 1,26, 060,00 2458100
(Less)  Incressein Loans Advances snd Deposits 16,112.00 17645520
E Add:  Adjustmen! o Esoearied Fund 5917267100
Add:  Adjustment 1o Capital Castribution 1,66,27,735.00
f Add . Adjustmest o MUNMICIPAL (General) Fasd <560, T3, 790D -
Nef cash gemaraied from (used i) sperating acthities (4) 1.61,15784.H AARISHILA
B Ly froum Lyvesting getivij
' Aadd: Procesds from sle of land aic 199 66 2D O 500,58 440 00
Add:  I[nbersit Receivad 4,67, 004,00 96,51,153.00
Add: Femal boome 12.24.557.00 43.05.574.00
(Less} Incresse i Ceeenad fusds isvesmmsn B8 2767100 -3,80,53, 774,00
r Add | Decreise |n Specific funds investmenss ~24,48.877.0d -5.56,.73,704.00
{Lesa) Parche of fined smets 24,9355 368 00 ~BAT5,16T.00
Add : Decrense in capital work in progress 13,08,19,674.00 .
Nt cash groeriied (ot { ssed o) inveiling sctivities (B) T 5177560000
L Add : Grants utilised for specific purposs §.90,52 620.00 11,08, 81,427.00
b (Lemi) Loans taken/[repaid) =
Hlﬂ”ﬂﬁ-#hfimm! o L1 ATT.08
- & I 1320
E j Ci: v
! Caah snd cash equivelents & begmning of period B 6007 60 000 13.15.57.600.80
Cah anit caah equivalants a2 end of pariod 15,7265 980,20 14, 60,07, 608,00
Net Increse (docrense) o cch s cash qubvaentsbe) [ TIRETISE | LBIEE
As per sur report of even dute attached

KIRAN um:wun
mnlﬂ.ﬂc M
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of = 2013




33,64 56,070

<5,68,73, 79400 -
B T23T8. M =158, T2.T03.00
28,37 54 653,10 33,54 56,070,680
ll'l'ﬁl.l'l__ Amount
ulmlmlm =
6,88,17,971.00 -
581,22 871,00
Amount Amount
1,88,27.735.00 -
1,88 27, 735,00 =
Armount Amount
~ §3,80,000,00
&.86.000.00 -
A4 80 50 20500 1,00,55 585,00
T7.,00,000.00 -
Al 44, 842,00 16,82,842.00
45, 000.00 45.000.00
11,585,532, 000.00 10,08, 75,000.00
32,23,000.00
1!:11!,11.“?.03 12,85 58, 427.00

s
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NAGAR PALIKA NAGAUR(2017-18)
_.in_-nuu Armount
= 11,24, 778,00
2,04.85.620.00 2,23,86,772.00
60,40,160.00 78,21,176.00
24,75,000.00 24,75,000.00
2900081800 3350872400 |
Amount Amaount
tm 1.96,000,00
47,200.00 :
61,666.00 60,266,00
3.34.766.00 _L45.266.00 |
Schadubs - 7
LIABILITIES Amount Amaunt
XY EIET ) R TV 77y, )
Employes Provident Fund Payatie 3.77.01.502.00 3,77,08,954.00
3,80,33,501.00 2.08,29,768.00
3,57.917.00 3,08.070.00
Incama Tax Deducted (salany) «31,100.00 42 801 00
TDS Payable (Net of deblt Rs. 1778825) 28.535.00 .
Tax payable (Mot of credit Rs.118T04s) «1,81,296.00 1,50,208.00
Gs1 Payai 13,78,060.00 .
Labow Cess Payabla(Net of Credll ReS5045/e) «1,53,663.00 56,772.00
Rayally Payable  Net of Debit Re.315138/=) T1.858.00 3,386,787 .00
otal 718,07 480.00 56,34, 782.00 |
Amount Amdsunt
500,00 500,00 |
-32,207.00 18,268.00
. 7.299.00
- 3,365.00
. 12,331.00
2,24,500.00 -
-23,885.00 1,057.00
1,68 060800 42 B48.00




NAGAR PALIKA NAGAUR(2017-18)
Aniint Aanount
1,11,23,108.00 1,11.23,100.00
43,14,540.00 43,14.530.00
408,07, 719,00 381,83 488.00
45,50,645.00 32 41,402.00
16,47,81,457.00 =
2.83.93,983.00 -
: 2.1, 530.00 -
1,68,04,932.00 1,568,897 197.00
@,93,08,088.00 14,48,527.00
8.28,34 571,00 5.28,34.671.00
Whaal Bairo) & Claaning Equipmant 81,42,788.00 81,42, 788.00
34, 16,838.00 18,838 .00
28,57 ,000.00 -
2,20,88,041,00 217,70, 437.00
2,83,814.00 .03,814.00
61,000.00 -
E 22,56.059.00 20,41,095.00
40,80,57 055,00 16,06,07 687.00
Schaduls - 10
Amount Amouni
warliar pariod & - -
= Depreciation for the periad | Refar Annexure -1) 3,96,34,158.00 =
- Depreciation adjustment for sarier panod = -
Total 3,08,34,196.00 -
Scheduls - 11
AL WORK IN BAmpuni Amount
Roads 12.21.83,026.00
Cihar Construction Warks . 3,80,32,355.00
Wig-Sewage Project 3,06.95,707.00 -
[Total 3,06.85.707.00 16.10.15.381.00 |
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Schadule - 12
GENERAL FUND INVEBTMENT Armount Armount
P.DAlc -2570 @ 3,00,25,601.00 3,88,53.274.00 |
Total 3,00,25,601.00 3,88 53 274,00
Schedule - 13
Amount Amount
' 5.BB,17,871,00 | 5 52,06,810,00
3,04,700.00 14,67,084.00
5,81,22,671.00 5,66,73,704.00
Schadula - 14
[CASH & BANK BALANGES Amount Amount
|Cash In Hand 4,42 837.00 38,572.00
Cash at Bank (Refor Annexura’s2) 18,69,52,052.30 16,48,22,310.00
Loss bo General Fund Irmrasimant =3,00,25,801.00 3,868,539, 274,00
Total - 15,72,60,088.30 14,60,07,609.00
Schadule - 15
[LOANS ADVANCES & DEPOSITS Amount Armount
Loans 1o Staif 7.54,830,80 ~ 7.54,830.80 |
Pmmm Contractor! Suppllars/Clhars 2.28.421,00 2.42,533.00
Taltal 8,81 260,80 8,87 ar.en
Sechadule - 18
Amount Amount
53,37,643.00 25,80,781,00
T.25,899.00 -
60,63,342.00 25,60,781.00
Schedula - 17
ASSIGNED COMPENSATION Amount Amount
Compansabons 9.11.20,000.00 10,25 B4,000,00
Others Compenaation 20,000,00 .
Total §,11.40,000,00 §,25,84,000.00
Schadule - 18 :
[RENTAL INGOME FROM MUNICIBLE PROPERTIES P o
Leass Land Annual Pramium 5 36,87 247.00
(Rt from Building 16,90,187.00 .
Rent from Shops/ATi 2,790,262 .00 2,64,286,00
Incame from Rent and Tahi Bazarl 2,55,108.00 3,28,488.00
Total 22.24,667.00 43,00,874.00

" 13
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Schedule - 15
FEES AND USER CHARGES Amount Amount
'Fhﬂlmﬂm Foos 7.000.00 2.08.310.00 |
Foes for Carificate Or Extract 2,88.813.00 5,508,274.00
Daad Animals - 2,87 500,00
Land Cormmarsion Feas 41,848, 620.00 - 2B,23,17E.00
Foad Damage Resovary Charges 2.02.84,707.00 6,06,820.00
Tamir fajal Fees - 34,6T,078.00
Land Lease Annial Prsmium §,12.38 418.00 -
Ragularisation Fees- Othars 43,16,308.00 3,38,14,206.00
Davelopment Charges 5,73,845.00 =
Faas for Grant of Parmit 6,60, 247.00
Licansing Feea 2,08,821.00 =
|Sthers Lisers Charges : 3,07,500.00 -
Advartisement Fees 12,18,500.00 B,4£0,500.00
Kachara Thaka 15,48,663.00 -
Kamag Shulk £8,16,005.00 -
Applicalion FesaPatla Fees TH40,513.00 -
Property Transfer Chargas 25,26,7268.00
Statua Faes 23,23 206.00
Penallles and Finag 4,83.425.00 -
Total 10,05,33,278.00 4,30.95.057.00
hs
Schadule - 20
REVENUE GRANT,CONTRIBUTION, SUBSIDIES Amount Amount
Stals Finance Commission Grani (Developmental Work) . 4,25,28,000.00 |
Grant from Siste Gavernment 1,58 84,285.00 2,38,750,00
1310 Flnanca Comm Grant - 2,79,96,000,00
MLA Fund-Revenua Grant - 27,76,770,00
Ravanua Grant PHED B2,25,000.00 .
Grant for Water Supply - 2.18,48,000.00
Jal Swalamban Schama - 4,10,1868,00
Swach Bharal Grants{Revenus) 183,64, 380,00 -
[Total 4,24,73,645.00 §,62,97 678,00
Schadube - 21
Amaunt Amount
64,87,034.00 86,51,133,00
3,04,180.00 -
1.64 B2,802.00 23,13,80,447.00
1,89,500.00 -
Total 2,64,33.316,00 4.10,20,580,00




Amount Amunt
6.811.00 -
- 4,03,807.00
- B,401,00
1.75,800.00 .
28480 -
1642 TT0.00 254,59 734 .00
18,25.567,80 258,71 442,00
Amount Aol
16,68, 540,00 14,37,768.00 |
44,25, 234,00 a
@44 00,080 00 10,3954, 54300
58,46 664,00 6,25,534.00
. #7,806.00
48,24, 508,00 g
§2.62.858.00 =
11,9425 458,00 10.81,05, 728,00
.lnnl'.l__ Amount
%4,300.00 3.00,000.00 |
3 1.80,600.00 .
10,862.50 s
18,04, 74T .00 1042 818,00
10, 50800 -
12,01,532.00 §,51,211.00
42.72,130,00 -
16,838.00 E
4.15.316.00 -
237 574.00 2,14 08800
T.24,231.00 4,32,000,00
B8,600,00 B,000.00
30.88,332.00 -
2.57.858.00 -
4T 4044800 10,20, 208,00
| Travalling Expensas §3,643.00 .
Conlingencies /Ciher Adminsstrative Expensas 1.08.88.524.00
Total 2.77.17.635.50 4487




e

Amaunt
357 5103100
3.64,08,754.00

213 442.00
1,24,78,332.00
2,38,750.00
88,33,000.00
2.93.24,000.00
4,10,158.00
B8, 40,.457.00
1,22,17,208.00
43,15,851.00
10,00.275.00
#2,80,058.00
1,11,53,347.00
82,035.00
i.57,06,585.00
75,48,165.00
3,07.486.00

|mm’
213,500,040
27.31,350,00
£9,226.00
X2.12.952.00
T.94,717.00
13,36,872.00
6 48,552.00

e
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2017-18 ANMNEX.]
A Calolation OF Deprecistion
Irarticuian Gross Value Depriciation Op WD Upte Sep Adted Sep Total uﬂrﬂmun!umiﬂua Gross Yalue | Deprediation 1. WD
B/F BfF WD Current C/F CIF

Immovable Ansats
& 10, 0.0 Land 1.1, 23,108 - 1LALF3, 105 = * 11323105 DL - L1LIR109 . 11123109
£10. 10004 Garmdens 41,14, 540 - 43,14 540 = . 43,148,540 005 431,454 43,14, 540 4,31.4%4 RE BN 088
EEEEE Offics Buliding 181,83 468 g 3,81 83 468 941,437 1482874 | 4,007,719 ”u 39.86,631| 40507719 3986631 3 6671,088
£10.20,02 Public Todx 32,410,402 - 32,40 402 4,00,078 ERERL 45,060,636 4,10,106 25,650,646 4,10, 106 #1.50,540
Imfrasbrsciure Asol
10,3000 CC Roed - - 135040, 148 188,841,348 | 15 47 81 497 10.0% L4536,087 | 154780457 14536083 140045415
410,310 Sewerage and Drainangs - - 93,915,555 160,436 | 25393 997 10,05 1735477 25393843 1735477 | 2.9658.51%
410.32.02 Talsh - - 231539 5 2,301,538 1000 13,154 1,31 539 13,154 208 3ES
4103303 Eleciisly Lines 1, 58,567,187 - 150,97, 197 07735 = 160,502 2520, 740 | 1.68,04,932 TS 0740 142 B4.192
4108001 Oihes Assst 14,48 52T - 1488 5FF 4 55,06 047 1EEELAE | 5 19,08.060 ”m LN i5,13,08 pes 5867632 55840437
410800 Social Asssis 5,28 34 6T - 52834 671 - - 518846871 ia. S EIAET| 528 4ETL SHEA3AET| 47551 204
Movoablo Arcpis

V040,02 Whesl Barmy and Clesning Equpmant E142,788 : G142 TEE E . _n_-._.u.u_-h_ 5921 418 51,42 TER 571418 52.21.370

105001 Fre Brgsds 34,16 839 34,156,839 - 34,185,539 1% 511526 34 16,839 511526 73,04, 313

BT 00 pE A2,12%
TIG
13,445
51 5
1 1




NAGAR PALIKA NAGAUR
Bank Accounts
ANNEX-2

DETAILS OF BANK ACCOUNTS FOR YEAR ENDED 31.03.2018

Mame of Bank 31.03.2018 31.03.2017
Amrit Yojana Cash Book

Axis Bank (Amrit Yojana €, B.) 0067 8,34,44,077.00 10,42,23,652.00
Bpl Sarea Kambal

Sari Kambal Bank 38,73,000.00 38,73,000.00
Ffc Cash Baok

lcici Bank (Ffc C. B.) 1849 1.22,211.00 5,67,867.00
Gan. Cash Book

Chi Bank 8555 3.814.00 B6,061.00

Hdfc Bank 3704 33,585.00 32,354.00

Idbi Bank 8201 5,61,142.00 5.20.711.00

Kotak Mahindra Bank 1680 11,32,564.00

Nue Bank 7802 52,11,235.00 12,16,945.00

Obc Bank 0685 1,82,683,833.00 34,02,271.00

Pd AJc 2570/ 130 1,07,29,332.00 1,11,56,839.00

Sbb| Bank 9701 4,58,704,50 39,671.00

Sindhi Cant Bank 0321 32,.222.00 32,516.00

Ueo Bank 60882 7.18,425.00
ldsmt Cash Book

Idgmit Bank 7.,080.00 7,080.00
Jal Swalamban Yojana Cash Book

lcial Ade ¢ £,42,275.00 7.37,827.00

Pd Afc 2570 (Jal Swalamban ) 9,09,000.00 9,09,000.00
Mulm Cash Book

Mulm Bank A'c 5,98,041.80 29,60,645,00
Phed Banks

PHED BANK (PD) 77,00,000.00 1,42,23,000.00

Phed Budget Bank 1,46,000.00 1,46,000.00
Sbm Cash Book

Icici Bank {Sbm C., B.) 0631 2,35,16,580.00 2,82,02,536.00

Pfms (Sbm) Bank 85,63,582.00
Sfc Cash Book

Pd 2570 (Sfc) 1,06,87,269.00 1,26,64,435.00

Grand Total

18,69,52,952.30

18,48,22,310.00
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CHED 27
ACC LI N TO ACCOUNTS(2017-18
I ACCOUNTING POLICIES
s of untin

The financial statements are prepared on a going concern and under historical cost basis

under mercantile basis of accounting unless otherwise stated . The method of accounting is
the double entry system.. -

. Recognition of Revenue

I. Revenue

& Property-and Other Taxes are recognized in the period in which they are
received

b. Revenues in fespect of Profession Tax on Organisations/entities are
determined in the year in which they are received

€. Advertisement taxes are considered on receipt basis.

d. Revenue in respect of Trade License Fees are determined in the vear in
which they are received

e. Assigned revenues like Entertainment Tax, Duty / Surcharge on transfer of
Immovable properties are accounted during the year only upon actual
receipt.

f. Other Incomes, which are of an uncertain nature or for which the amount is
not ascertainable or where demand is not raised in regular course of
operations, is recognised on actual receipt

. Provision against payables

a. Provisions against payables are made based on type of income; age judgement
and past experience of the management. Security deposits and eamnest money
deposit more than three years old and no longer payable due to non-claim by
parties or otherwise are being written back and considered as income.




%
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3. R itip E ditu
i. Expenditure

a. Expenses on Salaries, bonus and other allowances are recognized as and
when they are due for payment

b. All revenue expenditures are treated as expenditures in the period in which
they are paid unless determinable,

¢. In case of works contracts, expenditures are considered in the year in which
the payment has been made.

d. Provision for expenses are made at the year-end for certain expenses of
yearly contractual nature for which the amount is known beforehand like
salary, etc.

e. Retirement benefit viz encashment of leave etc. are determined on the basis
of individual employees service book maintained by the municipality

il.  Provision against receivables

a. Provisions against receivables are made based on type of income; age of
receivable and judgement and past experience of the management. Incomes
that have been accrued and are doubtful of recovery are provided for,

4. Fixed Assets

. Recognition
4. All Fixed Assets are carried at cost less accumulated depreciation. The cost
of fixed assets include cost incutred/money spent in acquiring or installing
or constructing the fixed asset, interest on borrowings directly attributable
to acquisition or construction of qualifying fixed assets up to the date of

commissioning of the assets and other incidental and indirect expenses
incurred up to that date,

b. ‘All assets costing less than Rs.5,000/- would be expensed / charged to
Income & Expenditure Account in the year of purchase.

. Any Fixed Asset, which has been acquired free of cost or in respect of
which no payment has been made, is recorded at nominal value of Re. 1/-




NAGAR PARISHAD
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ii. Depreciation

Depreciation is provided on Written down value method as per rates specified in
Income Tax Act,1961 as suggested in Rajasthan Municipal Accounting Manual.

lil. Revaluation of Fixed Assets:

4. Revaluation of fixed assets is undertaken either at the time of issue of
municipal bonds or when commercial development / lease of properties is
made.

b. Increase in net book value arising on revaluation is credited to ‘Revaluation
Reserve Accoupt’. Decrease in net book value 1s charged to Income and
Expenditure account.

¢. Revaluation reserve is amortised by proportionate amount of depreciation
charged on the revalued portion of the cost of the fixed assets,

3. Borrowing cost

Borrowing cost is recognised as revenue expenditure on accrual basis where
feasiable excepting the case of fixed assets,

6. Inventories

Inventories are valued as follows:
a. Raw materials are valued at Cost based on first in first out method
b. Finished goods are valued at lower of the cost or market value,

y ants -

a. General Grants; which are of revenue nature, are recognised as income on
actual receipt

b. Grants, which are re-imbursement of specific revenue expenditure is
recognized as income in the accounting period in which the corresponding
revenue expenditure is charged to the Income and Expenditure Account,

c. Grant received towards capital expenditure is treated as a liability till such
time the fixed asset is constructed or acquired. On construction/acquisition
of fixed asset, the grant comresponding to the value of the asset so
constructed/acquired is treated as a capital receipt and transferred to capital
contributio
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8. Separate Funds are formed for meeting the provident and gratuity,

E.mnenm

At the time of retirement, payments are being made therefrom,
9. Investments

4. All investments are initially recognised at cost. The cost of investment shali
nclude cost incurred in dcquiring the investment ang other incidental
¢xpenses incurred for jts acquisition.

b. Long-term investments are carried at their cost. However in the event of
any permanent diminution in their vajye as on the date of balance sheet,
these are provided for.

€. Short-term investments are carried at their cost or market value (if quoted)
whichever is lower.

lﬂ-ﬂﬂwmwmmm

There may exist possibilities that certajn assets and [iabilities are identified after
Preparation of draft Opening Balance Sheet as well as after preparation of the first
Balance Sheet subsequent to Opening Balance Sheet. In such case, the value of assets
or liabilities identified will be directly incorporated in the Opening Balance Sheet
(where first Balance Sheet subsequent to the Opening Balance Sheet is not prepared)
or through the account “Adjustments to Opening Balance Sheet” in the Balance Sheet
for the period concemed,

r

T 0 ACCO

Balance of the Deposits received from confractors/suppliers is on the basis of

receipts issued against deposit and deduction made from payments to them and has
been taken from the register maintained in computer,
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2. Balance of Loan against Provident Fund given to employees are subject to their
confirmation.

3. Balances of Debtors, Creditors and other parties are subject to confirmation

4. These accounts have been prepared covering receipts of various Grants/Aids/Funds
from State Government for specific purpose/scheme. In view of long duration of
scheme, utilization of same is subject to verification on completion of scheme

5. Figures of Previous years has been regrouped/rearranged wherever considered
necessary

Signatories to Schedule 1 to 27 In confirmation and witness of facts

For KIRAN K AGRAWAL & ASSOCIATES ~ FOR NAGAR PARISHAD
CHARTERED ACCOUNTANTS NAGAUR, RAJASTHAN
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